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®© ®© SETTLEMEN%; REEMENT AND RE%; SE ®@
@ T SETTLEMENT A Ré%\MENT AND RELE SE@Agreement”) is mad an@
e:nt@qg> into by and between t WN OF MEAD, a C@f\ado municipal corporat@ whose <

«
@ess is P.O. Box 626, N&g@, Colorado (“Mead” or@j@wn”) and HIGHLANI@AEAD LLC, @©
D:ftogether the “Parties”), This Agreement S
% NV
Y

{a Colorado limited liability company (“Develope
& il pany ( 3?'

shall be effective .@\ utual execution by t% arties, (the “Effective I@‘a’ .

& % <

% WHEI@ , the Town and Deve@%r entered into that cert@&:bdivision Improvem

®® . Agreemer@ed September 30, 20]&)®d recorded in the real @erty records of Weld @ty,
Colo&io on November 8, 201 9£t Reception No. 453955%‘% ing 1 SIA”); and

3 2 % o
(©> WHEREAS, the Town approved the Final Plat of the Highlands Filing N @@)n
ptember 30, , and caused same to be recor. the real property rec e
Q?gg ber 30, 2019 d b ded in th l §g%fw Id Q?@
%@ County, Colorado O@ember 8,2019, at Re ion No. 4539553, (“Fi i.;.? Plat”); and %@
& § § 7 &
@ WHER&&, the Town and Devel entered into that certaizgﬁirst Amendment to @
®© Subdivisior@@rovement Agreement hlands Filing No 1)$@ril 9, 2020, and recor:
) the real pr@erty records of Weld Co@ , Colorado on May 19,2020, at Reception No. 4591618

(“Fi{?ﬂAmendment to Filing 1 éﬁA”); and @% @%

@@ WHEREAS, the Town and Developer entered@ﬁ@o that certain Subdivision Tmprovement ©

%yAgreement for the Hi l@&ﬁds Filing No.2,0n S ber 28, 2020, and re d in the real %@Q?
property records Weld County, Colorado %5@ ruary 5, 2021, at Rc@q@on No. 4679487 @

N

@@ (“Filing 2 SIA”):and X X 2
®@ ©  <© ®©

S WBﬁ%EAS, the Town appr: the Final Plat of the H@ﬁ%nds Filing No.2on <)

Septe%ber 28, 2020, and cause%ame to be recorded in th%eal property records of %ld =N
c@@ty, Colorado on Februa@@, 2021, at Reception N@@mwss (“Filing 2 Plat”@@nd @@

© © © ©
@7 WHEREAS, the above agreements and plats-(“Contract Documents”)<contemplated and @y
required performar@ the Parties for constn of developments as% ified therein; and @%

@@ WHE <2§, the Contract Docun’@ﬁs also required transfer wnership of certain tr
@@ and infras re to third parties, inc g the Town and the Hightands-Mead Metropoli
Distr% a quasi-municipal corpgtion and political subdi\%ion of the State of Colorﬂo

c

(“Dd t”); and @@ @@ @@

©)
© WHEREAS, the o@ract Documents requi eo@ﬁ]e Developer to post collateral in the ©
%

@?%@?form of letters of credit\to secure the perfon’mar&%\e> certain obligations s th in the Contract @%§?
@% Documents. The s of credit have all e%@?e and have not been dr. upon by the Town; @%
@ and @ % @@
W&REAS, the Contract Do@ments include warranty,%%nditional acceptance, an %al
acce@ﬁwce provisions; and @% @
©) ©) ©)
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WH S, the Parties have had disputes concerning theloper’s performance
certain o tions set forth in the C@ﬁ\t act Documents. On Ma@h 16, 2026, through coun@ , the
Town&ent a demand letter to th%)eveloper entitled “Den@d for Performance of C(@;actual

<

a %ode Obligations.” A.ls@gn March 16, 2026, throcounsel, the Town _senfmand @@@
Q?@;ﬁer to the Developer e titldd “Demand for Perform&ance of Contractual Obligations.” Through v
@Q@ counsel, the Develo%%%sponded to both demtters on March 27, 20 .\6? Il allegations @%@
N raised by the Parti these letters are included’in the settlement and release herein; and S
@@ % N X
®@ WH AS, the Parties wish t promise and settle al@@standing issues betwe@;@
) and amongthem and enter into this Agreement for that purpose: )
@%OW, THEREFORE @%xchange for the consi on set forth herein, t%ﬁciency @%
oD which is hereby ackno ged, the Parties stipulate’and agree as follows: (&) @©

@)%@? 1. Settl Payment. At mut <Ié?igcution of this Agre %Et?, Developer shall @%y
@% tender the sum ght hundred thousan ars ($800,000.00) in@%@? United States fund{gg%
@@ payable to the r of the Town of Mea ettlement Payment”). Settlement Payment s
®® be made by_the Developer to the ng@within three days of tion by the Parties @lre
transfer (with routing/account information to be provided in writing by the Town to Developer

prior40, mutual execution of thisAgreement). Each of theParties will pay its own c expenses
a gq orney fees associated with finalizing this Agreg@ neit. @@ @@@

N N N N N
@%® 2. Mut lease of Claims: As erial condition and cration for this @%®
@@% Settlement Agr@\a\t, the Parties agree a%@%ws: @@% @@%

@SS@ @©Waiver and Release bm@vn of Mead. Conditio%@@n receipt of the Settl @t
Payment in paragraph\fabove, the Town of Mead for itself, including its Board of
@% Trustees, ofﬁc&‘?ﬁ,\(gtaﬁ, agents, attorneys an mployees and on beh@gf their ®
©@ predecessor, successors-in-intere assigns, and anyone ac@@ by or @©
% through the'Town of Mead, not incliiding the District, do hereby release, acquit, s
%@ and discharge the Dev @ighlands Mead L @% all of their heirs, @%®
ns, attorneys, employ%control persons, agent cers, members, @@%
® @lanagers, directors, sh ders, predecessors or essors-in-interest, or ©
N N anyone acting on theif behalf including Will Edé@gton and Serge Goldber@
L personally, of and‘from any and all claims, démands, obligations, liabilities,
@@ indebtedness,(breaches of contract, brea @Q of duty or of any relationship, alter
© ego, piercing-a corporate veil, acts, sions, misfeasance, mgl? sance, causes &
%@ of ac m? efenses, offsets, debt s of money, account \& pensation, %@
@%@) g%éﬁcts, controversies, pror@es, damages, costs, loss%% d expenses, of every @%@
@@ e, kind, nature, descri or character, whether @%wn or unknown, @@
@® &S suspected or unsuspected; liquidated or unliquidated; each as though fully sét)
Iy forth herein at length arising out of or relate%to, in any manner, the Contract o

Documents or thie performance of the Filing I SIA, the Filing 2 SI ran
@@ @ p g @;@@ y
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S 6.<0)° Construction of Agreeéﬁégr;t This Agreement res@ from review and neg@@a@ons
between the Parties and their attorneys. This Agreement will be construed to have been drafted by A
all %e Parties so that the r %construmg amblgun@g ainst the drafter w1|l %10 force or &
ct. & @@
N4 N
@%® 7. No Adm sion It is acknowled wy at each of the Parties \rs Agreement denies @%®
@% any liability o fault and agrees that se ;»\ nt of this matter and utual releases of each?®>
@@ other will n@ d shall not be construgd)as any sort of an admls@ of fault, liability, or c&
@® or that t@ er Party or Parties h@stamed any damages®
Authority. By ution below, the i &l&ual signing this Agre g&nt hereby @%
.@rants that they have f) onty to enter into this Agreement on behalf o@@ binding the ©
@i’arty on whose behalf the-execution is made. @@9
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@% IN WlTl\%@ WHEREOF, the Pan‘@@ave agreed to the abow@%erms and set forth thei%@%
@@ hand and seal @t e date set forth beIOW@ @
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